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Governor’s
Office of
Economic
Development

Vision
Be the place of unmatched 
opportunity and quality of life.

Mission
Advance Utah’s long-term economic 
success so people and businesses can 
thrive — through innovation, capital, 
and quality of life.
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GOED Overview



Quality of 
Life

Capital*

Innovation

*Includes Human, Physical, and Social Capital

Opportunity
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GOED Overview



Guiding 
Principles
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GOED Overview

Free Enterprise

Limited and Effective 
Government

Future Mindset

Collaboration

Data Informed

Prudent Investment



Human, Physical, and
Social Capital

Focus Areas
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GOED Overview

Projects of Statewide 
Significance

Innovation Economy

Olympic Opportunity

Energy Decade

Rural Development

Targeted Industries and
Outbound Recruitment



6



Sunset Review
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Strategic Innovation 
Grant Pilot Program

● 63N-3-9
● FY23 and FY24
● $18 Million
● Pilot

Sunset Review

Rural Opportunity 
Advisory Committee

● 63N-4-804
● Est. 2022
● Advisory
● Rural Oversight



Strategic Innovation Grant Pilot
Program
UTAH CODE 63N, CHAPTER 3, PART 9

The Strategic Innovation Grants for air and water were awarded to Utah-based businesses in

FY 2023 and FY 2024 to implement strategic and innovative solutions addressing air quality or

water conservation. Companies awarded project funding work with third-party organizations

such as the Kem C. Gardner Policy Institute at the University of Utah, the Institute of Land,

Water & Air at Utah State University; or the Bingham Research Center at Utah State University

to track results and complete final reports assessing outcomes and viability.

As of FY 2025, four of 11 final reports from the FY 2023 cohort and three of 12 from the

FY 2024 cohort have been received. All projects that have submitted final reports have re-

ceived their final grant reimbursements. All strategic innovation projects are under review by

third-party organizations and are expected to be completed by July 1, 2026.
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Sunset Review

Pilot Program

Background

Objective

Recommendation

Outcome

Strategic 
Innovation 
Grant Pilot 
Program




