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Human Nature

“Everyone wants to wield the power of government 
while claiming the privacy and independence of a 

private corporation.”



Current PID Details



Total PID & IFD Debt



Total PID & IFD Debt



Statutory Mil Levy Limit Comparison

Governmental Entity Mil Levy Limit Per $1,000

City .04 $4

County .02 $2

School District .04 $4

PID .015* $1.50

* Multiple PIDs can tax the same parcel



PID Bonding



Projected Debt Using Avg. PID Bonding



Projected Debt Using Avg. PID Bonding



Projected PID Creation



10 Year Projected PID Stats



National Press - 08/18/2026
The Bond Buyer - August 18, 2026
● PID/IFDs issued $1,438,998,000 

since January 1, 2026.
● Underwriter fees using historic 

rates are estimated to be as much 
as  ~$26 Million.



Rating Agencies

Bond Rating Agencies have requested information regarding the 
rise of Public Infrastructure District financing within the State 
of Utah. 

● Questioning why it is being used when it is more expensive, 
compared to traditional municipal financing, while providing 
less accountability and transparency.



2026 Statutory Changes 

HB507 State Coordination of Regional and Local Economic 
Development Projects Amendments
● Removed creating entity approval for annexation/withdrawals
● Allows for PID board to self-appoint
● Dictates a zero transfer value of infrastructure 
● Provides for a dissolution upon retirement of bonds



Constitutional Argument 

Article VI, Section 28 [Special privileges forbidden.]

The Legislature shall not delegate to any special commission, 
private corporation or association, any power to make, supervise or 
interfere with any municipal improvement, money, property or 
effects, whether held in trust or otherwise, to levy taxes, to select a 
capitol site, or to perform any municipal functions.





Key Municipal Reported Issues

● Common Concerns from Municipalities:
○ On defaulted projects, who owes contractors?
○ Late disclosures to purchasers
○ Loan Officers calculating PID obligations in buyers debt-to-

income ratio
○ Realtors advertising not to purchase in PIDs or will not show 

homes in PIDs



Core Argument for PID Creation
Resort Core PID Formation Summit County

FEBRUARY 25, 2026

Resort Core PID 
formation_Summit 
County.mp3

http://drive.google.com/file/d/1iISLV4ORmSqvC2-FU0sm4VHUhgKlo_ox/view


Questions and Discussion
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