Fiscal Note Property Tax - Uniform Fees on Recreational Vehicles ~ 27-Jan-00
Bill Number SBO0030S1 10:39 AM

Passage of this bill could result in aloss of local property tax revenue of approximately
$3,017,300 annually. Thereisalso an increase to the Uniform School Fund of $388,200
annually due to the fact that these vehicles will no longer be deductible under state and
federa income taxes. The basic minimum school rate would be increased to compensate
for aloss of approximately $543,400. The Tax Commission would require an
appropriation of $20,000 to implement the provisions of the hill.

FY 01 Approp. FY 02 Approp. FY 01 Revenue  FY 02 Revenue
Genera Fund $20,000 $0 $0 $0
Uniform School Fund $0 $0 $0 $388,200
Local Revenue $0 $0 ($3,017,300) ($3,017,300)
TOTAL $20,000 $0 ($3,017,300) ($2,629,100)

Individual and Business | mpact

Thereisapotentia shift in property tax paid by owners of recreational vehicles. Many
will see areduction in thelr annual fees, some will seeincreases. Overadl, there will be a

reduction in total fees paid.
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