FISCAL NOTE S.B. 100, 2011 General Session

SHORT TITLE: Securities Whistleblower Program Act

SPONSOR: McAdams, B. STATE OF UTAH

STATE GOVERNMENT (UCA 36-12-13(2)(b))

Enactment of this bill could result in additional fines collected. Assuming an increase 25 percent from
whistleblower investigations and fines, the Department would collect an additional $600,000. The annual
net revenue to the State would be $420,000 after the 30% award. However, with the limit on the
Securities Investor Education, Training, and Enforcement Fund balance increased to $500,000, the
General Fund would experience a one-time loss of up to $400,000.

STATE BUDGET DETAIL TABLE FY 2011 FY 2012 FY 2013
Revenue:
General Fund $0 $420,000 $420,000
General Fund, One-Time $0 ($400,000) $0
Restricted Funds $0 $180,000 $180,000
Total Revenue $0 $200,000 $600,000
Expenditure:
Restricted Funds $0 $180,000 $180,000
Total Expenditure $0 $180,000 $180,000
Net Impact, All Funds (Rev.-Exp.) $0 $20,000 $420,000
Net Impact, General/Education Funds $0 $20,000 $420,000

LOCAL GOVERNMENTS (UCA 36-12-13(2)(c))
Enactment of this bill likely will not result in direct, measurable costs and/or benefits for local
governments.

DIRECT EXPENDITURES BY UTAH RESIDENTS AND BUSINESSES (UCA 36-12-13(2)(d))

To the extent that this legislation encourages more reporting of information, affected businesses would
be required to pay the fines and sanctions. Employees who report violations under this act would be
eligible to receive up to 30% of the fines subsequently collected.
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