FISCAL NOTE S.B. 4003

SHORT TITLE: New School Year Supplemental Public Education Budget Adjustments

SPONSOR: Osmond, A. 2012 FOURTH SPECIAL SESSION

STATE GOVERNMENT (UCA 36-12-13(2)(b))

Enactment of this bill appropriates $1,900,000 one-time from the General Fund, $25,330,600 ongoing
and ($1,900,000) one-time from the Education Fund to the Minimum School Program. Enactment of this
bill also appropriates $120,000 from the Interest and Dividends Account to the Utah State Office of
Education.

This bill appropriates an increase of 8,913 weighted pupil units for FY 2013. Further, enactment of this
bill transfers $20,500,000 in nonlapsing balances from the Minimum School Program and the Utah State
Office of Education to the Education Fund.

STATE BUDGET DETAIL TABLE FY 2012 FY 2013 FY 2014
Revenue:
Education Fund, One-Time $0 $20,500,000 $0
Total Revenue $0 $20,500,000 $0
Expenditure:
General Fund, One-Time $0 $1,900,000 $0
Education Fund $0 $25,330,600 $25,330,600
Education Fund, One-Time $0 ($1,900,000) $0
Other $0 $120,000 $120,000
Total Expenditure $0 $25,450,600 $25,450,600
Net Impact, All Funds (Rev.-Exp.) $0 ($4,950,600) ($25,450,600)
Net Impact, General/Education Funds $0 (%$4,830,600) ($25,330,600)

LOCAL GOVERNMENTS (UCA 36-12-13(2)(c))
School districts, charter schools, and state education agencies may see an increase in state funding
levels depending on their participation in programs contained in this bill.

DIRECT EXPENDITURES BY UTAH RESIDENTS AND BUSINESSES (UCA 36-12-13(2)(d))
Enactment of this bill likely will not result in direct, measurable expenditures by Utah residents or
businesses.
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