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February 15, 1999

Mr. President:

 The Revenue and Taxation Committee reports a favorable recommendation on   S.B. 72, INCOME

TAX AMENDMENTS, by Senator H. Nielson, with the following amendments:

1. Page 1, Line 7: After "INFLATIONARY" insert "OR

DEFLATIONARY"

2. Page 1, Line 10: After "INCOME;" delete the remainder of Line 10

3. Page 1, Line 11: Delete "OF 25% OF A TAXPAYER'S FEDERAL

PERSONAL EXEMPTIONS;"

4. Page 6, Line 158: After "shall" insert ":"

5. Page 6, Line 159: Delete Line 159

6. Page 6, Line 160: After "(i)" insert "(A) increase or decrease"

7. Page 6, Line 162: After "; and" insert "(B) after making an increase or

decrease under Subsection (2)(a)(i)(A), round up the

individual income tax brackets under Section (1) to

the nearest $100; and"

8. Page 6, Line 163: After "(ii)" insert "increase or decrease,"

9. Page 9, Line 268: After "(k)" insert "75% of"

 Respectfully,

John L. Valentine
Committee Chair

Voting:  6-0-1
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