HJR. 1
JOINT RESOLUTION RELATED TO FINANCIAL INSTITUTIONS

HOUSE FLOOR AMENDMENTS AMENDMENT 2 JANUARY 20,2005 2:21pP™m

Representative Wayne A. Har per proposes the following amendments:

1. Pagel, Lines12 through 15:

12 This resolution:

13 i

14 ;

15 > urges Congress to examine the rulings of the National Credit Union Administration

2. Page 3, Lines 79 through 84:

79 WHEREAS, the broad field of membership established by the National Credit Union

80 Administration allows state chartered credit unions to easily convert to afederal charter, allowingfor:
82 (1) differencesin tax treatment of federally chartered credit unions; and

83 (2) differencesin the regulations of member business lending;

3. Page4, Lines 95 through 99:
95 WHEREAS, federally chartered credit unions do not pay sales and use taxes,
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131

132

133

134

135 NOW THEREFORE, BEIT {+FURTHER} RESOLVED that the Legislature urges Congress
to examine the

136  rulings of the National Credit Union Administration regarding "common bond" and field of

137  membership to determine whether those rulings are overbroad and inconsistent with the

138  original intent of the Federal Credit Union Act {-and-takeappropriateactioninetuding

139 aHAtae et OtC { HeHO he-Nationa ecttnten

140 Acdministration} _and whether the economic cir cumstances have changed since the enactment of the
Federal Credit Union Act such that credit unions should have a broader rolein the current financial
marketplace .
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