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152 (5)  If any of the deposits authorized by Subsection (3)(a) are negotiable or

153 nonnegotiable large time deposits issued in amounts of $100,000 or more, the interest shall be

154 calculated on the basis of the actual number of days divided by 360 days.

155 (6)  A public treasurer may maintain fully insured deposits in demand accounts in a

156 federally insured nonqualified depository only if a qualified depository is not reasonably

157 convenient to the entity's geographic location.

158 (7) Except as provided under Subsections (3)(j) and (k), the public treasurer shall

159 ensure that all purchases and sales of securities are settled within:

160 (a)  15 days of the trade date for outstanding issues; and

161 (b)  30 days for new issues.

162 Section 2.  Section 51-7-15 is amended to read:

163 51-7-15.   Bonds of state treasurer and other public treasurers -- Reports to

164 council.

165 (1) (a)  The state treasurer, county, city, and town treasurers, the clerk or treasurer of

166 each school district, and other public treasurers that the council designates by rule shall be

167 bonded or may procure crime or theft insurance as allowed in Section  ����ºººº [31A-1-103] 17-16-11 »»»»����

167a in an amount

168 of not less than that established by the council.

169 (b)  The council shall base the minimum bond amount or crime or theft insurance as

170 allowed in Section  ����ºººº [31A-1-103]  17-16-11 »»»»���� on the amount of public funds normally

170a in the treasurer's

171 possession or control.

172 (2) (a)  When a public treasurer deposits or invests public funds as authorized by this

173 chapter, the public treasurer and the public treasurer's bondsmen or insurers are not liable for

174 any loss of public funds invested or deposited unless the loss is caused by the malfeasance of

175 the public treasurer or a member of the public treasurer's staff.

176 (b)  A public treasurer and the public treasurer's bondsmen or insurers are liable for a

177 loss for any reason from deposits or investments not made in conformity with this chapter and

178 the rules of the council.

179 (3) (a) A public treasurer shall file a written report with the council on or before January

180 31 and July 31 of each year.

181 (b)  The report shall contain:

182 (i)  the information about the deposits and investments of that public treasurer during


