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(A) the loan is approved by the commission as required in Title 72, Chapter 2, Part 2,
State Infrastructure Bank Fund; and

(B) the proposed capital project has been prioritized by the commission pursuant to
Section 72-1-303.

(10) (a) There is created in the Transportation Investment Fund of 2005 the
Cottonwood Canyons Transportation Investment Fund.

(b) The fund shall be funded by:

(1) money deposited into the fund in accordance with Section 59-12-103;

(i1) appropriations into the account by the Legislature;

(i11) private contributions; and

(iv) donations or grants from public or private entities.

(c) (1) The fund shall earn interest.

(i) All interest earned on fund money shall be deposited into the fund.

(d) The Legislature may appropriate money from the fund for public transit or
transportation projects in the Cottonwood Canyons of Salt Lake County.

(e) S=» (i) ¢S For a fiscal year beginning on July 1. 2022 only. the Division of Finance
shall
transfer $35,000,000 to the State Infrastructure Bank Fund created in Section 72-2-202.

S=» (ii) After repayment of a loan issued from the State Infrastructure Bank Fund created in

Section 72-2-202 using funds transferred in accordance with Subsection (10)(e)(i), in

accordance with Subsection 72-2-202(2)(b), the department shall request that the Legislature

transfer the amount repaid to the Cottonwood Canyons Transportation Investment Fund. ¢=$S
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