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648 transfer an amount equal to 15% of the sales and use tax increment within an established sales

649 and use tax boundary, as defined in Section 63N-3-602, into the Transit Transportation

650 Investment Fund created in Section 72-2-124.

651 (15)  Notwithstanding Subsection (3)(a), the commission shall, for a fiscal year

652 beginning on or after July 1, 2022, transfer into the Outdoor Adventure Infrastructure

653 Restricted Account, created in Section 51-9-902, a portion of the taxes listed under Subsection

654 (3)(a) equal to 1% of the revenues collected from the following sales and use taxes:

655 (a)  the tax imposed by Subsection (2)(a)(i)(A) at a 4.7% rate;

656 (b)  the tax imposed by Subsection (2)(b)(i);

657 (c)  the tax imposed by Subsection (2)(c)(i); and

658 (d)  the tax imposed by Subsection (2)(f)(i)(A)(I).

659 (16) (a)  Notwithstanding Subsection (3)(a), the commission shall transfer to the Point

660 of the Mountain State Land Authority, created in Section 11-59-201, 64% of the revenue from

661 the sales and use tax imposed by Subsection (2)(a)(i)(A) at a 4.7% rate, on transactions

662 occurring on the point of the mountain state land, as defined in Section 11-59-103.

663 (b)  The transfer under Subsection (16)(a) shall begin the next calendar quarter that

664 begins at least 90 days after the Point of the Mountain State Land Authority, created in Section

665 11-59-201, provides the commission a map that:

666 (i)  accurately describes the point of the mountain state land, as defined in Section

667 11-59-103; and

668 (ii)  the Point of the Mountain State Land Authority, created in Section 11-59-201,

669 certifies as accurate.

669a ÖÖÖÖºººº (c)(i) Upon the payment in full of bonds secured by the sales and use tax revenue

669b transferred to the Point of the Mountain State Land Authority under Subsection (16)(a), the

669c Point of the Mountain State Land Authority shall immediately notify the commission in

669d writing that the bonds are paid in full.

669e (ii) The commission shall discontinue transfers of sales and use tax revenue under

669f Subsection (16)(a) the beginning of the calendar quarter immediately following the date that

669g the commission receives the written notice under Subsection (16)(c)(i). »»»»ÖÖÖÖ

670 Section 4.  Section 59-12-103 (Contingently Effective 01/01/25) is amended to read:

671 59-12-103 (Contingently Effective 01/01/25).   Sales and use tax base -- Rates --

672 Effective dates -- Use of sales and use tax revenues.

673 (1)  A tax is imposed on the purchaser as provided in this part on the purchase price or

674 sales price for amounts paid or charged for the following transactions:
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1144 (15)  Notwithstanding Subsection (3)(a), the commission shall, for a fiscal year

1145 beginning on or after July 1, 2022, transfer into the Outdoor Adventure Infrastructure

1146 Restricted Account, created in Section 51-9-902, a portion of the taxes listed under Subsection

1147 (3)(a) equal to 1% of the revenues collected from the following sales and use taxes:

1148 (a)  the tax imposed by Subsection (2)(a)(i)(A) at a 4.7% rate;

1149 (b)  the tax imposed by Subsection (2)(b)(i); and

1150 (c)  the tax imposed by Subsection (2)(f)(i)(A)(I).

1151 (16) (a)  Notwithstanding Subsection (3)(a), the commission shall transfer to the Point

1152 of the Mountain State Land Authority, created in Section 11-59-201, 64% of the revenue from

1153 the sales and use tax imposed by Subsection (2)(a)(i)(A) at a 4.7% rate, on transactions

1154 occurring on the point of the mountain state land, as defined in Section 11-59-103.

1155 (b)  The transfer under Subsection (16)(a) shall begin the next calendar quarter that

1156 begins at least 90 days after the Point of the Mountain State Land Authority, created in Section

1157 11-59-201, provides the commission a map that:

1158 (i)  accurately describes the point of the mountain state land, as defined in Section

1159 11-59-103; and

1160 (ii)  the Point of the Mountain State Land Authority, created in Section 11-59-201,

1161 certifies as accurate.

1161a ÖÖÖÖºººº (c)(i) Upon the payment in full of bonds secured by the sales and use tax revenue

1161b transferred to the Point of the Mountain State Land Authority under Subsection (16)(a), the

1161c Point of the Mountain State Land Authority shall immediately notify the commission in

1161d writing that the bonds are paid in full.

1161e (ii) The commission shall discontinue transfers of sales and use tax revenue under

1161f Subsection (16)(a) the beginning of the calendar quarter immediately following the date that

1161g the commission receives the written notice under Subsection (16)(c)(i). »»»»ÖÖÖÖ

1162 Section 5.  Effective date.

1163 (1)  Except as provided in Subsection (2), this bill takes effect on May 1, 2024.

1164 (2)  The actions affecting Section 59-12-103 (Contingently Effective 01/01/25)

1165 contingently take effect on January 1, 2025.


